
OXFORD MAYOR AND COUNCIL 

 WORK SESSION 

MONDAY, JULY 19, 2021 – 6:30 P.M. 

CITY HALL (VIA TELECONFERENCE) 

A G E N D A 

 

 

1. Mayor’s Announcements 

 

2. Committee Reports – The Trees, Parks and Recreation Board, Planning Commission, 

Downtown Development Authority, Sustainability Committee, and the Committee on Race 

will update the Council on their recent activities. 

 

3. *Solar Power Purchase Contract – The Council will review the Power Purchase Contract 

for pending the solar resource with the Municipal Electric Authority of Georgia. We have 

attached a copy of the contract.  

 

4. *Local Option Sales Tax – The Council will discuss contracting services to analyze 

options for calculating the City’s future LOST proportion. 

 

5. *Building Permit Services Contract – The Council will review the city’s contract with 

Bureau Veritas for building permitting services. We have attached a copy of the contract.  

 

6. Work Session Meeting Review – Mayor Eady will review all the items discussed during 

the meeting. 

 

7. Executive Session 

 

 

 

 

 

*Attachments 







































MEAG Solar Initiative

June 29, 2021



MEAG Solar Initiative Vision

MEAG Power

Solar 
Developer/Project 

Company

MEAG Solar 
Participants

Solar Power Purchase 
Agreement (SPPA)

Solar Power Purchase 
Contract (SPPC)
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Solar Initiative Status

• Solar Power Purchase Agreement (SPPA)

• SPPA negotiations complete – ready for execution

• 80 MWs of output

• 20 year fixed price

• Solar Power Purchase Contract (SPPC)

• Agreement complete – ready for execution

• Entitlement shares limited to 80 MW total

• Allocation formula included in SPPC

• Renewable Energy Customer Agreement (RECA)

• Agreement complete – ready for execution

• Execution by Walmart expected by July 2nd
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How does Solar Energy Fit in Our Portfolio?
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Solar Power Purchase Agreement Summary

• Solar Power Purchase Agreement (SPPA) Parties

• MEAG Power (Buyer)

• Solar Developer (Seller)

• Terms of the Agreement address

• Development and construction of the facility

• Products and pricing

• Operations and Maintenance of the facility

• Other contractual provisions such as default and termination

• Commitments are non-recourse to MEAG Power
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Term of PPA • 20 years

Products • Net Output, Environmental 
Attributes, Capacity Rights and 
Ancillary Services

Contract Quantity (Mwac) • 80 MWac

Contract Price • $XX.XX/MWh

Delivery Point • Delivered into the ITS

Guaranteed COD • Dec. 31, 2023 
• Delay Damages paid by Seller:     

$XX/MWac per day
• Buyer may terminate PPA if delayed 

365 days with Termination Payment 

Coordination with Transmission 
Owner

• Seller pays Interconnection Costs
• Buyer pays costs for delivery.

Key SPPA Terms
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Key SPPA Terms

Production or Availability 
Guarantee 

• Liquidated Damages paid by Seller if 
annual production is less than XX% of 
expected 

Seller Credit Support • During Construction = $XM
• During Operation = $XM

Seller Defaults • Bankruptcy
• Fails to pay LDs or other payment due
• If Net Output during two consecutive 

years is less than XX% of expected 
production

Default by Participant • Failure of Participant to pay is non 
recourse to MEAG

• MEAG to immediately pursue all
remedies under a defaulting 
Participants SPPC
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Solar Power Purchase Contract Summary

• Solar Power Purchase Contract (SPPC) Parties

• MEAG Power

• Participants

• Terms of the Agreement address

• Participant entitlement share to the products

• Formula for calculation of entitlement share

• Cost and payment obligations

• Financial assurance provided by Participants that extend to solar 
developer
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Key SPPC Terms

Term • 20 Year – Matched to the PPA

Product • % Entitlement Share to the PPA
Products

Participant Payment 
Obligation

• Initial Payment for escrow – estimated 
as max. monthly amount for following 
year.  Trued up annually.

• Month Ahead Billing for budgeted Solar 
Costs + MEAG Costs

• Monthly payments under SPPC with out 
a 60 day grace period.

• Default in making such payment will 
mandate immediate action to pursue all 
remedies

Continuing Default • MEAG may permanently transfer (sell) 
the defaulting Participant's entitlement
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Key SPPC Terms

Solar Costs • Amounts arising under the PPA

MEAG Costs • Costs associated with the transmission 
and delivery of solar energy:
• Scheduling
• Energy imbalance, and

• Other allocable costs:
• Working Capital
• MEAG A&G
• MEAG O&M

True-Up of Costs • Advance billing true-up to actual costs
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Key SPPC Terms

Financial assurance • General obligation, full faith and credit 
taxing power pledge

Step Up Provisions • In the event a Participant defaults, each 
non-defaulting Participant is obligated 
to pay for a prorata share of all sums 
due from the defaulted Participant 
(excluding interest), up to 25% of each 
Participant's % Entitlement Shares. 
Sums due will be determined after sale 
of energy into the market.
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Key SPPC Terms

Entitlement Share 
Determination

• Formula based on total Maximum MW 
Subscription requested and 80 MW 
available output.

• Participant Maximum MW Subscription 
adjusted based as follows:
• Participant Max MW x                      

(80 MWs/Total MW Subscription)
• Entitlement share equals:

• Adjusted MW Subscription/ 80 MWs
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Example: 

Participant Maximum Subscription Request  - 10 MWs

Total Subscription Requests – 92

Adjusted Participant MW subscription – 10 MWs x (80/92)= 8.696 MWs

Entitlement share equals 8.696MWs/80 MWs = 10.87%



SPPC Exhibits
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• Three exhibits are included as part of the SPPC in order to support the 
approval process.

• Exhibit A – Form of the solar Power Purchase Agreement

• Exhibit B – Form of Authorizing Resolution of Solar Participant

• Exhibit C – Form of Opinion of Counsel to the Solar Participant



Next Steps
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• SPPC execution and nomination of desired MW commitment by 
Solar Participants

• Determination of entitlement shares based on MW nomination and 
80 MW facility size

• MEAG Power Board approval of the SPPA following completion of 
Participant actions.

• Target is Board approval at the August 2021 meeting



QUESTIONS?
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